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Mirasar,Cal., Jan,7,1910,

SUBSCHIEING 10 SIOCK O
PAIAMA-CALIFORNIL )

kr.D.C.Collier, 5 vd
#25ul %econd St., .
San Niezo,Mal, /’

wy Dear (cilier:

fou have spoken Lo me twice about an appoinuient to dis-
cuse the matter of my takines stoct in uhe exposition. Prou the firet in-
ception of that project, I recormized that there were reasons why I ghould
not, and would not directly or indireculy become personally responsible for
any subscriptions. I considered it unwise for any “eripos' wene; to i
into the undertaxinz,

I believe that it is guite prob.bie that before larce aounts
of soney »ill be needed for actual expenditures, these reasons may disap-
pear. DBut until the reasone do disappear, 1 am determined not to consider
the subject of binding myself, even by implication, Lo a conditiocnal promise.

Then [ first heard that jyou were to he the Director ~eneral, I
felt almost certain that you would make the project a success, and 1 pro-
mised to boost for sou. I have done thie in a way far more effeclively
than if I had suhscribed $50,000 and dropped the matter there althowsth, of
courss, I do not expect you will see it in thal way.

I do not want you to think that I mave fully and completely my
reagons at the time when I declined to heecrze one of the orizinal directors,
I was preseed hard at the tine, and oave 4 roason which would have appeared
wore than rood enough to anyone who knew the plane I had laid out for my
newspaper ork,

fours sinecerel:r,
®.W.%eripps.
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